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NOTES TO THE FINANCIAL STATEMENTS {CONTINUED) 

1. Principal Accounting Policy (continued}

Fund structure 

The general fund comprises those monies which may be used towards meeting the charitable objectives 

of the charity and which may be applied at the discretion of the directors. 

The designated funds are monies or assets set aside out of general funds and designated for specific 

purposes by the directors. 

The tangible fixed assets fund represents the net book value of the tangible fixed assets used for the 

support of the work of the charity and/or group. 

The restricted funds are monies raised for, and their use restricted to, a specific purpose, or donations 

subject to donor imposed conditions. 

Non-charitable trading funds consist of the retained assets of activities conducted through non­

charitable trading subsidiary. 

Pension contributions 

The charity has a defined benefits pension scheme which is closed to new members. The assets of the 

scheme are held and managed separately from those of the charity. Pension scheme assets are 

measured at fair value at each balance sheet date. Liabilities are measured on an actuarial basis using 

the projected unit method. The net of these two figures is recognised as an asset to the extent that the 

charity is able to recover the surplus either through reduced contributions in the future or through 

refunds from the scheme. Any change in the asset or liability between balance sheet dates is reflected in 

the statement of financial activities in recognised gains and losses for the period. 

The charity also contributes to the defined contributions scheme and contributions to the scheme are 

charged to the statement of financial activities in the year in which they are payable to the scheme. 
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